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FILED,

UNITED STATES DISTRICT Co'e"fl 13 P12 9

MIDDLE DISTRICT OF FLORID et o
TAMPADIVISION ... . Rrom PngmDA
W Eewlri e ‘r‘. h o F LC\(‘DH
T . )
UNITED STATES COMMODITY )
FUTURES TRADING COMMISSION ) - CIVIL ACTIONNO. _'_ LD
| ) ; ~ G
—— SRAESAY 547-11
) EXPARTE STATUTORY
- ) RESTRAINING ORDER, :
)  AND ORDER GRANTING LEAVE
INVESTORS FREEDOM CLUB,L.C., ) TO CONDUCT EXPEDITED
WILLIAM A. FOLINO, and ) DISCOVERY
GEORGE BELANGER, ) - ;
D/B/ATFC LC, ) SEALED
INVESTMENT FREEDOM CLUB, )
VENTURE FREEDOM FUND LTD., ) ';‘1&“3?;:‘33,”&" us: 2.’::.{'&"
AND VENTURE FREEDOM ) SHERYL L. LOESCH, Clork
FOUNDATION, ) UmtadsmesDisdeoun
Defendants, ) )
)
and )
)
TINA N. FOLINO, ) )
' ) FILED UNDER SEAL
Relief Defendant. )
)

_ Plaintiff, the Commodity Futures Trading Commiission ("Corﬁmissidn”), bas filed a
Complamt for permanent injunction and other relief, and moved pursuant to Section 6c(a) of
the Commodity Exchangc Act ("Act"), as amended, 7 U.S.C. § 13a-1(a) (1994), for a
statutory restraining order freezing the assets of the defendants, prohibiting the defendants
from ﬁcsn'oying any business recofds, books §r documents and granﬁng leave to take

expedited discovery. This Court has considered the pleadings, declarations, exhibits, and
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memorandum filed in support of the Commission’s motion. As it appeaxsthat this Court has -
jurisc.;ﬁctioh over the subject matter of this case and that venue properly hes with t};is Court

. pursuant to Section 6c(€) of the Act, 7 U.S.C. § 13a-1(e); that Section 6¢ of the AcL 7US.C.
§ 13a-1, authorizes ex par?e relief; that there is good cause to believe that defendants have
éngage;i in, are engagi'ng in or are about to engage m violations of the Act and the |
Commission’s Regulations; and that this a proper case for granting an ex parte statutory
restraining Order to preserve the status quo, protect customers from loss and damage, and
enable the Commission to fulfill its étatutory duties, this Court orders as follows:

DEFINITIONS

For the purposes of this Order, the following definitions apply:

1. "Assets" means an.y'legal or equitable interest in,>right to, claim to, or control
ovet, any real or personal property, including but not limited to, qhattels, goods, instruments,
equipment, fixtures, general intangibles, effects, leaseholds, mail or other deliveries,
inventory, checks, notes, accounts, credits, receivables, lines of credit, contracts, insurance
policies, and all cash, wherever located. |

2. The term "document” is synonymous in méaning and equal in scope to the
usag§ of the term in Fed. R. Civ. P. 34(a), and includes, but is not limited to, wntmgs,
drawings, graphs, charts, photographs, audio and video recordings, computer records, and
other data compilations from which information can be obtained and translated, if necessary,
through detection devices into reasonably usable form. A draft or non-identical copy isa |

separate document within the meaning of the term.
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3. "Defendants” means Investors F?ee;lom Club, L.C., William A, Folino and
George Belanger, all b/a IFC L.C,, Investment Freedom Club, Venture Fresdom Fund Ltd.

o aﬁdVenhneredom Foundation; aﬁ'y"person insofar as that pgrsoh is acting in the capacity
of an officer, agent, servant, employee, or attorney of Investors Freedom Club, L.C., William
A.Folino and George Belanger, all d/bla IFC L.C., Investment Freedom Club, Venture
freedom Fund Ltd. and Venture Freedom Foundation; and any person who receives actual
notice of this Order by personal service or otherwise insofar as that person is a?ting in concert
or particiﬁaﬁon with inv’estors’ Freedom Club, L.C., William A. Folino and George Belanger,
all d/b/§ IFC L.C., Investment Freedom Club, Venture Freedom Fund Lid. and Venture
Freedom Foundation.

4, “Relief Defendant” means Tina Noa Folino; any person insofar as that person
is acting in the capacity of an officer, agent, servant, employee, or attorney of Tina Noa
Folino; and any person who receives actﬁal notice of this Order by personal service or

- otherwise insofar as that person is acting in t;oncm or participation with Tina Noa Folino.
| RELIEF GRANTEI; |
Asset Freeze

 §
IT IS HEREBY ORDERED that defendants and relief defendant, and all other

persons or entities who receive notice of this Order by personal service or otherwise, except
as otherwise ordered by this Court, are restrained and enjoined from directly or indirectly:
A.  transferring, selling, alienating, liquidating, encumbering, pledging, leasing,

loaning, assigning, concealing, dissipating, converting, withdrawing, removing, or otherwise
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_disposing of any funds, zissets, or oiher property, wherever chat'ed, in which defendants have
an int&est,_ including assets held by or on behalf of defendants or relief defendani within or |
o ‘outside the Umted States, and includfihgr both existing assets and assets écqixired after the date . _ |

of ﬂﬁs Order, except as otherwise ordered by the Court; and .

| B. opening or cansing to be opened any safe deposit boxes titled in the nameA of,

or subject to access by, the defendants.

Maintenance of and Access to Business Records
I .

IT IS FURTHER ORDERED that defendants and relief defendant and all perﬁons or
entities who receive notice of this Ord?r by personal service or ;:thcrwi'se,' are restrained and
enjoined from directly or indirectly destroying, mutilating, erasing, altering, concealing or
dlSposmg of, in any manner, directly or indirectly, any documents within the actual or
constructive possession of any defendant or relief defendant, their agents, attorneys, partners, .
servants, representatives, employees, any person(s) acting or purporting to act for or on their
behalf, and any corporate and partnership entity in which any defendaxit or relief defendant
has an interest. | |

Insﬁecn‘on and Copying of Books and Records
I
_IT IS FURTHER ORDERED that representatives of the Commission be
»in:nnedia'tely alloyvgd to inspect the books, records, and other documents of the defendanfs,
their agents, attorneys, partners, scrvar;ts, represéntativs, employees, any pexsbn(s) actingor -

pm'pcming to act for or on their behalf, and corporate and partnership entities in which
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, defenda‘nts have an interest, including, but not limited tb, electronically stored data, tape
' :reéordings, and computer discs, wherever they may be situated and whether they are in the
- ﬁéé&éssion of the defendants or others, and to copy said documents, data and records, either
on or off the premises where they may be situated.
| | Expedited Discovery
, v
iT IS'FURTHER ORDERED that the parties are granted leave, at any time after
service of this Ordex, to take the deposition of and demand the production of documents from
'.any person or entity for the purpose of discovering information pertaining to the assets,
Busin&ss transactions or business records of the defendants; forty-eight (48) hours notice shall
be deemed sufficient for any such deposition and five (5) days notice shall be deemed
sufficient for the production of any such documents, Nothing in this paragraﬁh shall limit the
Commission’s authority, as set forth in paragraph III of this Order, to immediately inspect the
book#, records, and other documents of defendants, their agents, attorneys, partners, servants,
representatives, employees, any person(s) acting or purporting to act for or on their behalf,
_ md corporate and ;pammship entities vin which defendants have an interest. The limitations
| and conditions set forth in Federal Rule of Civil Procedure 30(a)(2)(B) regﬁrding subsequent
depositions of an individual sﬁall not apply to depositions taken pursuant to this Paragraph.
Nor shall any depositions taken pursuant to this Paragraph count towards the ten deposiﬁon

* limit set forth in Federal Rule of Civil Procedure 30(a)}(Z)(A).
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S_ervice of Order
A\

- i’f IS FURTHER ORDERED that ép‘ié of this Order may be served by anymeans_ -
including facsimile transmission, upon any entity or .person that may have possession,
custody, or ﬁonlrol of any documents or assets of the defex}dants or that may be subject to any
provision -of this Order, and, additionally, that representatives of the Commis;sion, are
specially appointed by the Court to effect service. |

IT IS FURTHER ORDERED that the U.S. Marshal's Service is directed to assist
the Commission in the service of the summons, complaint, and this statutory restraining
-~ Order on defendants, Service of the summons, Complaint or other process may al;szo be

effected in accordance with Fed. R. Civ. P. 4.

Force and Effect
\Z2F
IT IS FURTHER ORDERED that this Order shall remain in full force and effect
until finther order of this Court, and that this Court retains jurisdiction of this matter for all

purposes.

SO ORDERED, mﬂ% Floidacn s '/é;ﬁ
C///M . 2003, st /L L5
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